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HACOKU (EC) 2024/1165 HA EBPOIEVMICKATA LIEHTPAJTHA BAHKA
ot 8 ¢eBpyapu 2024 ronuHa

3a u3MeHenne Ha Hacoku EII5[2014/31 oTHOCHO MOIbITHMTENTHM BPeMeHHM MePKM IO OTHOIIEHME Ha
omepauyu no pedpunaHcupane Ha EBpocucremara u monycrumoct Ha obesnevenns (ELIB/2024/6)

YIPABUTESTHUAT CHBET HA EBPOTIEMICKATA LIEHTPATTHA BAHKA,

Karo B3e npensuy [Joroopa 3a ¢yHKUMOHMpPaHeTO Ha EBpomeickust Chi03, 1 Mo-crienyanHo uiex 127, naparpad 2, mbpeo Tupe oT
HEro,

KaTo B3e MpemBui Ycrasa Ha EBporeiickara cucreMa Ha LeHTpanuute 6aHKM 1 Ha EBporneiickara neHTpariHa 6aHKa, U MO-CIELMAIHO
uneH 3.1, mbpBo Tupe u uneHose 5.1, 12.1, 14.3 u 18.2 or Hero,

KaTo MMa NpenBum, ue:

(1)  Csrnacho unen 18.1 or Ycrasa Ha EBporeiickara cucrema Ha ueHTpansure 6asku u Ha EBporeiickara ueHTpanHa 6aHKa, ¢
OrJIel] Ha TIOCTMTaHeTO Ha LeruTe Ha EBpomnerickara cucrema Ha neHtpanuure 6asky, EBponeiickara nentpanHa Oanka (ELIB)
¥ HALMOHATIHUTE LICHTPAIHY GAHKM Ha TbpPKABUTE WICHKM, YMATO NApUUHA eOMHMIA e eBPOTO (Hapuyanu no-nony ,HIIE),
MOTaT [a OCBIIECTBABAT KPEOMTHM ONepauyy C KPENUTHM MHCTUTYUMYM M OPYTM YYacTHMUM Ha Iasapa, NPU KOMTO
NPENOCTaBAHETO Ha 3a€MJ CE OCHOBaBa Ha afleKBaTHM obeaneuenns. ObumTe ycnosus, npu kouro ELIb n HIIB ca rotosu ma
VM3BbPIIBAT KPEIUTHI OIEpaLy, BKIIOUMTETTHO KPUTEPUUTE, ONPENeNslily JOMYCTMMOCTTa Ha 0Ge3MeueHNsITa 3a Lenmre Ha
KpenuTHUTE omepaumu Ha EBpocucremara, ca ycraHosennm B Hacoku (EC) 2015/510 ma Espomelickara ueHTpanHa
6anka (ELIB/2014/60) ('). DOmbIHNUTENHNY BpeMEHHM MEPKM IO OTHOLIEHME HA OMEpalyuTe MO pedUMHAHCHpaHe Ha
EBpocucTemara 1 gomyctumocTTa Ha obe3neueHnsTa ca ycraHosen B Hacoku ELIB[2014/31 na EBponeiickata ueHTpansa
Ganka (3.

(2)  BHacoku ELI5/2014/31 na EBponeitckara uenrpanta 6anka ce mpensikna, ue HIIb morar ma mpyemar karo obe3meueHue 3a
omepauMuTe MO NapuyHaTa MONMTMKA Ha EBpocycTeMaTa HSKOM KPaTKOCPOUHM IBITOBYM MHCTPYMEHTH, EMUTHPAHM OT
HeQUHAHCOBM MPEIIPUATUS, KOUTO He YIOBNETBOPSIBAT KPUTEPUMTE 3a NOMYCTMMOCT Ha EBpocmcreMara 3a Thpryemure
aKTHBM, TIPY YCIIOBHE Ye ca CbOOpa3eHNM ¢ KPUTEPUUTE 3a TOMYCTUMOCT M MEPKUTE 3a KOHTPOI Ha PUCKA, KOMTO OTIOBAPST
Ha MUHMMAJIHUTE CTAHOAPTH, ONpeHerieHn oT Ynpasutennus cbseT. Ha 30 HoemBpy 2023 r. YIpaBUTEIHMAT CbBET pelIyt Ia
IIpeKpaTy MPUEMAHETO Ha TAaKMBA KPaTKOCPOUHM IBJITOBYM MHCTPYMEHTH KaTo OOe3MedeHye 3a omepauyute Mo MapuyHaTa
nommika Ha Epocucremara. Ilpu B3eMaHeTo Ha TOBAa pellleHMe YTIPAaBUTEIHMAT CbBET B3¢ IpPEBUI  CIIEIHOTO:
HE3HAYMTEITHNMs [IPUHOC HA Te3M MHCTPYMEHTM KbM OOLIMs pasMep Ha obe3nedeHnsTa, MOOMIM3MPAHI OT KOHTPATeHTUTE Ha
EBpocucremMaTa, 1 0cOOCHMSI MM XapaKTep, 3a KOJTO Ce CUMTA, Ye He € B ChOTBETCTBHUE C IPUHIMIINTE Ha NIOCIENOBATEIHOCT 1
OIIPOCTEHOCT, 3aIerHanyt B OCHOBATa Ha paMKarta 3a obesneueHnsra Ha EBpocucremara.

(3) HCO6XO]]I/IMI/I Ca HAKON IOITBJIHUTEITHN Pa3sICHEHNS OTHOCHO TPETUPAHETO Ha pe(])epeHTHMTe JIMXBEHM ITPOLIEHT B KOHTEKCTA
Ha JOIyCTMMOCTTa Ha ole3neyennsTa 3a LEINTE Ha ONepalMUTE IO apnyHaTa IOJINTHKA Ha EBpOCI/ICTeMaTa.

(4)  Ha 8 cenrempy 2023 r. peifTHHIBT 33 eMUTEHT Ha Perrybnyka 'splis Oelite MOBHLIEH [0 CTeNEH Ha KPEAUTHO KAYeCTBO 3 110
XapMOHM3MpPAaHAaTa PeNTMHIOBA cKalla Ha EBpocucteMara. B pe3ynrtaT Ha ToBa ThpryeMuTe IbIITOBY MHCTPYMEHTY, EMUTUPAHU
OT LIEHTPAITHOTO MPABUTENCTBO Ha PemyOrmka ['bpLisi, Beue OTTOBAPAT Ha MMHMMAIHUTE M3MCKBaHMs Ha EBpocucremara 3a
KPeIMTHO KauecTBO M 3a TAX CNefBa MIa ce MpuiaraT OMCKOHTMPAaHMATAa NpU OlleHsBaHeTo, NpemBumeHn B Hacoku
(EC) 2016/65 wHa Espomeiickata ueHntpanHa Oanka (EL[B/2015/35) (). Cnemosatenso —pasmopenOute B
Hacokn ELIB[2014/31, nossonssamm Ha HIIp ma npuemar kato momycTuMo ofesmeucHMe 3a LieTMTe HAa KPEMUTHMTE
onepaiyy Ha EBpocycreMaTa Thpryemy IBITOBY MHCTPYMEHTH, EMUTHPAHM OT LEHTPATIHOTO NPAaBUTENCTBO Ha PemyOrumka
I'spunsi, Kouto He OTTOBapAT Ha M3MUCKBaHMATAa Ha EBpocucremMara 3a KpeIUTHO KauyeCTBO Ha TbpryemuTe aKTUBY, HO
OTTOBAPST Ha BCUYKY JIPYTU KPUTEPUN 3a IOMYCTUMOCT, IPUIIOKMMM KbM ThPTryeMITe aKTVBY, IPY YCIOBMSATA Ha CIeLMaeH
PeXUM Ha IMCKOHTUPAHUATA, Ca 3aryOusIi MPONOKMMOCTTA CU M CIIelBa [1a ObAAT 3aiyueH.

(") Hacoxu (EC) 2015/510 Ha Espomelickara ueHTpanHa Oanka or 19 mexemspy 2014 I. OTHOCHO NpPUITAraHeTO HAa PaMKaTa HA [ApPMYHATA
nonutika Ha EBpocucremara (Hacoku orHocHo obuiara mokymenrauus) (ELB/2014/60) (OB L 91, 2.4.2015 r., crp. 3).

() Hacoknu ELIB[2014/31 Ha EBpomeiickata ueHTpanHa Garka ot 9 tomu 2014 . OTHOCHO JOIBIHUTENHN BPEMEHHI MEPKJ [0 OTHOMIEHME Ha
orepalyy Mo peduHaHCHpaHe Ha EBpocucreMata ¥ HOMyCTMMOCT Ha ofedmedeHus u 3a mamenerue Ha Hacoxku ELB[2007/9 (OB L 240,
13.8.2014 r., crp. 28).

(*) Hacokn (EC) 2016/65 Ha EBporeiickara ueHtpansa Ganka or 18 HoemBpy 2015 I. OTHOCHO JMCKOHTVMPAHMSITA HPY OLEHSBAHETO IPU
NPUITAraHETO Ha PAMKATa Ha IapMYHATa [ONMTHKA Ha EBpocucreMara (ELIB/2015/35) (OB L 14, 21.1.2016 r., ctp. 30).
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(5)  Topamu ToBa Hacoku ELIF/2014/31 cnenBa na GbIaT ChOTBETHO M3MEHEHI,
[TPUE HACTOSLLUMTE HACOKU:

Ynen 1
WN3MeHeHns

Hacoxu ELI5/2014/31 ce u3MeHAT, KakTO CriefBa:
1) Unen 5 ce 3anmnyasa.
2) B urten 7 naparpad 3 ce 3aMeHs CbC CIETHOTO:

3. TbpryeMute IbIrOBY MHCTPYMEHTH, ONMUCAHY B aparpad 1, KOMTO MMAT KyNOHM, MHACKCUPAHU CIIPSIMO elMH JIMXBEH
IIPOLICHT Ha TTAPMYHMS [1a3ap, YMETO M3ION3BaHe e paspeweHo B Cpio3a B cpotBercTBue ¢ Permament (EC) 2016/1011 na
Eponeitckust napnament u Ha CbBer (), B TAXHATa BAJIyTa Ha JEHOMMHALMS WM CIIPSMO MHQIALMOHEH MHIEKC, KOUTO He
CBIbPXKAT [IMCKPETHNM MpOMeHnuBM uHTepsamy (discrete range), mHTepBanHO Haumciissade (range accrual), TasaH Ha
HapactBaHe (ratchet) mmm MOmMOOHM CTIOXKHM CTPYKTypM 3a CBHOTBETHATA [IbPXKABa, CHINO IMPENCTABIISIBAT HOMYCTMMO
obe3reyeHye 3a LeNITe Ha ONepalyuTe 1o MapuyHaTa NONUTHKA Ha EBpocucreMara.

(*)  Permament (EC) 2016/1011 na Esporerickust mapnament u Ha CbBera or 8 roHym 2016 I. OTHOCHO MHIEKCH,
V3IOJI3BAHM KaTo OCHUMApKOBe 3a LieTUTe Ha GMHAHCOBY MHCTPYMEHTH ¥ QMHAHCOBM [OTOBOPY UM 32 M3MepBaHe Ha
pesynTaTMTe Ha MHBECTMLMOHHM (QOHIOBE, M 3a m3MeHeHme Ha mupextusu 2008[48/EO m 2014[17[EC u Ha
Pernament (EC) Ne 596/2014 (OBL 171, 29.6.2016 r., ctp. 1).

3) Unen 8a ce 3anmuuasa.

4)  Tlpunoxenue II6 ce 3amuasa.

Ynen 2
HevicTBUe M M3ITbIIHEHNE
1. Hacrosiumre HacoKy MOpaxXIaT NeficTBYE Ha [aTata, Ha Kosito HIIB 6boat yemomeHy 3a Tsx.
2. HUB npennpuemar HeoGXOMMMMTE MEPKM 3a M3ITBITHEHME HA HACTOSIIMTE HACOKM M IM mpuiarat ot 6 mait 2024 r. Te
ysenoMsBaT ELIb OTHOCHO TeKCTOBeTe M CpeNCTBaTa, CBbP3aHM C Te3U MEPKM, Hall-KbCHO 110 22 MapT 2024 .
Ynen 3
Anpecarn

Anpecam Ha HaCTOAIMTE HACOKM Ca BCMUYKM LEHTPAITHNA GaHKM OT EBpOCI/ICTeMaTa.

CocraeHo BbB DpaHk(ypr Ha Maii Ha 8 gepyapu 2024 ronvHa.

3a ¥npasumennug ceéem Ha ELIb
Tpedcedamen na ELIB
Christine LAGARDE
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